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I report on the accounts of the charity for the period ended 31 December 2022 which are set out on pages 6 
to 10. 
 
Respective responsibilities of trustees and examiner 

The Charity’s Trustees are responsible for the preparation of the accounts in accordance with the terms of 
the Charities and Trustee Investment (Scotland) Act 2005 and the Charities Accounts (Scotland) Regulations 
2006 (as amended).  The Charity’s Trustees consider that the audit requirement of Regulation 10(1) (a) to (c) 
of the Accounts Regulations does not apply.  It is my responsibility to examine the accounts as required under 
section 44(1) (c) of the Act and to state whether particular matters have come to my attention. 
 
Basis of Independent Examiner’s statement  

My examination is carried out in accordance with Regulation 11 of the Charities Accounts (Scotland) 
Regulations 2006 (as amended).  An examination includes a review of the accounting records kept by the 
charity and a comparison of the accounts presented with those records.  It also includes consideration of any 
unusual items or disclosures in the accounts, and seeks explanations from the trustees concerning such 
matters.  The procedures undertaken do not provide all the evidence that would be required in an audit, and 
consequently I do not express an audit opinion on the view given by the accounts. 
 
Independent Examiner’s statement 

In the course of my examination, no matter has come to my attention 
 
1. which gives me reasonable cause to believe that in any material respect the requirements: 

 to keep accounting records in accordance with Section 44(1) (a) of the 2005 Act and Regulation 4 of 
the 2006 Accounts Regulations (as amended), and 

 to prepare accounts which accord with the accounting records and comply with Regulation 8 of the 
2006 Accounts Regulations (as amended) 

 
have not been met, or 
 

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the 
accounts to be reached. 

 
 

 
 
Alison Franks CA 
Director 
           
Cornerstone Accounting Ltd      11 Erngath Road 
Chartered Accountants       Bo’ness 
          EH51 9DP 
           
Date:  27 March 2023 
 









Scottish Grantmakers
Notes to the financial statements
For the year ended 31 December 2022

2. Income from charitable activities 8 months to
2022 31.12.21

Unrestricted Unrestricted
funds funds

£ £
Subscriptions - full member 17,080 12,813 
Subscriptions - associate member 3,417 3,187 
Subscriptions - affiliate member 450 150 
Event income 1,550 1,816 
Sponsorship income 1,200 1,100 

23,697 19,066 

3. Other income 8 months to 
2022 31.12.21 

Unrestricted Unrestricted 
funds funds 

£ £ 
Funds transferred from unincorporated group - 3,420 
Bank interest 31 1 

31 3,421 

4. Expenditure on charitable activities 8 months to 
2022 31.12.21 

Unrestricted Unrestricted 
funds funds 

£ £ 
Coordinator services 14,400 10,800 
Event costs 2,338 1,961 
Printing and stationery costs 42 - 
Website costs - 480 
Card processing fees 16 1 
Bad debt expense 175 - 
Independent examiner's fee 750 600 

17,721 13,842 

5. Debtors 8 months to 
2022 31.12.21 

Unrestricted Unrestricted 
funds funds 

£ £ 
Outstanding subscriptions - 175 

- 175 

The Event income in the year related to the annual conference held in September 2022. 
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Scottish Grantmakers
Notes to the financial statements
For the year ended 31 December 2022

6. Creditors: falling due within one year 8 months to
2022 31.12.21

Unrestricted Unrestricted
funds funds

£ £
Independent examination fee due 750 600

750 600 

7. Trustee and related party transactions

One trustee, Alison MacLachlan, received reimbursed expenses of £130 in relation to the annual 
conference dinner.  There were no other transactions with trustees or related parties during the 
year (2021: nil).

All of the Trustees serve as trustees or members of staff with charities that are themselves 
members of Scottish Grantmakers and these charities each paid a subscription to the SCIO on the 
same basis as other members.  Those charities are: The Wood Foundation, Binks Trust, The 
Kilfinan Trust, The Northwood Charitable Trust, The Ryvoan Trust and The Paristamen Charity.
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